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12, Notice. Except for any notice regquired wider applicable Law o be given 19 et het HnEer, L3 any fatice to Borruact l
provided for in this Morgage shall be given by mahag such notice by cernitied sl addressend 1o Barroeser at Borrosee’s Lt
address shown by Lender’s file, and (b) any notice to §ender shatt he given by certited mask, eetam secapt teguested, ol cinler’s
address stated herein of o such other addiens as Leader may Jdesignate By notice 1 Bozrvaces as poasnded heren Ay notie proe
vided (or in this Morigage shall be deenied 10 have beea given to Botrower of Eender when govenin the insnnee desgnated herem.

1). Governing Law: Severabifity. This Morigage shall be governed by the law of the jurndiction i which the Propeaty in
located. In the event that any prosision of clause of this Mortgage of the Note contlicts with apphuable Law , such contlnt shall vot
affevt other provisions of this Morigage of the Note which can be given effect without the conflicting provision, arnd o this eitd the
provisions of the Mortgage and the Note are declared 1o be severable.

14. Teansler of the Propersy; Assumptiva. If all or any part of the Property of an intereit therein is sold or tramiferred by

Borcower without Lender’s prior written coment, ewluding (3) the creation of a lien of encumbrance subordinate 1o this Mort.

gage. (b) the creation of a purchase money sevurity interest for houschold appliances, () a transfer by devie, Jescent, 0f by opera-
tion of law upon the death of 3 joint tenant, of (J) the grant of any leaschold inter 2 of three years ot less not contaning an option
1o purchase, Lender may, at Lender™ option, dectare all the sums sevured by this Mortgage 1o be immediately Sue and payable.
Lender shall hase waived such option 10 aceelerate if, prior o the sale of transfer, Lender and the person 1o whom the Propesty i
10 be sold or transferred seach agreemient in weiting that the credit of such person is satisfactory 10 Lender and 1hat the interest
payable on the sums securced by this Morigage shall be at such eate as Lender shall request. If Lender has wanved the option to ac-
cvelerate provided in this parageaph 14, and if Borrower’s suvcessor in inteeest has executed X written A umpPlion agreement ag-
cepted in writing by Lender, 1.ender shall telease Botrower from all obligations under this Mortgage and the Note.

I Lender exercises such option to acvelerate, Lender shall mail Botroaer notice of acveleration in accurdance with paragraph
12 heeeof. Such notice shall provide a peeiod of not less than 30 days feom the Jate the nozice is mailed within which Borrower may
pay the sums dexclared due. If Borrower fails 10 pay such sums prior to the evpiration of such peeiod, Lendes may, without further
aotice of demand on Borrower, invoke any remedics permitted by pazagraph 15 hereof.

1S. Acceleration: Remedies. Upoa Borrones’s breach of amy corenant of agecement of Bosromer in 1his Mosigage, in-
cluding the coreasnts to pay when due an) ums secured by this Mortgage, L endes 3t Lender™s option may declare all of the sums

secured by this Morigage to be immediately due and paysble wnithout furihe

¢ demand sad may foreciose this Morigage by judicial
proceeding. Lender shall be eatitled (o collect in such proceeding all expeases of foreclosure, includiog, but not limited to,

reasonable sitormes’s fees, costs of documentany evidence. abstracls, and title ceporis. 2l of which shall be additionat sums
secured by (his Mortgage.

16. Assigament of Rents: Appointment of Receiver. As addutivnal secunity hereundes, Borroaer heredy assigns to Lender
the rents of the Propesty, provided that Borroaer shall, prioe 10 acceleration under pacagraph t5 heceof or abandonment of the
Propesty, have the right to collect and retain such rents as they bevome due and pasable. B o NG

Upon avceleration under garagraph 13 hereof oc abandonment of the Property, Lender shall be entitled to have a ecines ap-
pointed by a Court (o enter upon, take possession of, and manage the Progenty amd 10 cotlect the rents of the Propesty, incleding
those past due. Al rents collested by the ceceiner shatl be applied first to payment of the vunts of management of the Property and
collection of tents, including, but rot imited to, receiver's fees, premiums ontecaner’s boads, and teasonabie attornes s foes, and
then 1o the sums secured by this Moctgage. The teveiver shatl be Eable to acvount 2aty foe those rents tually tacdived.

17. Futere Advances. Upon request of Bocrower, Lender, 3t §.ender’s option prive to release of this Morigage, may make
Future Advances to Bocrower. Such Futute Advances, with interest thereon, shall be sevured by this Morigage when evidenved by

peomissory notes siating that said aotes aic secured heredy. At av time shall the peinvipal amount of the indebtedness secuted by

this Moctgage, not inluding sums advanced in accoedance hetewith to peotest the sevunty of this Moctgage. evwead the osiginat
amount of the Note plus US S — e

15. Relesse. Upon payment of at sums sevured by this Moctgage. this Moctgage shall bevome aull and »oid, and Lender
shatt release this Moctgage without chasge to Boeroaer. Botrower shall pay alt costs of recoedation. if any.

19. Waiver of Homestead snd Aporaisal. Bocrower heredy »aney alt cight of homestead exemption in the Property. and
the right to an appeaisal of the property in the event of foceslosure of this Moctgage.

29. Coastrection ).oes Provisions. Fhe indebtedness evidencad by the Nie i+ inteaded to finance the construction of im-
provements to the Progerty. Borrower agrees to comply with the couenants and conditions of the Loun Agreement, which is
heredy incocporated by refereme in and made 3 pate of this Mactgage. All advanves made by Lender pursuant to the Loan Agree-
ment shatl be indebtedness of Boesower sevuread by this Moctgage.

10 case of becach by Bortoaee of the corenants and cenditivas of the bLoan Agreement. Lender, 3t Lender’s optivn, with or
without catey upon the Property. 1) may insoke any of the rights ve femadies peovidad tn the L.osn Agrecment, (i) may accelerate
the sums secured by this Moctgage and invoke those remedies peovidad ia parageaph 13 herevl, oe (i) may Jo toth. Privr to com-
pletion of the impeovements. sums disbursad by Lender to pratect e savunty of this Moctgage up to the prinipal amount of the e g AN
Note shall be treatad as disbursements pursuant o the Loan Agreement. 1ad such sums disbursed by Lendze in exvcess of the pein- T
cipal 2mount of ths Nute shail be aduitional indebtadness of Borroacs securad by this Moctgage. Al such sums shall bear interest
feom the date of disbursement at the rate stated in the Note, unless coltection from Bocrower of intetest at such rate would be con-
tragy 10 applicable law, in which event such amounts shall bear intterest a2 the highest cate which may be collested feom Boerower :
undes applicable law. and shall be payable upon mxine Crom Lennder to Bucrow es raquesting pasment therefoe.

16, afcer the matority of the Noce, the Node and this Moctgage are sold by Lender, from and after such sale the Loan Agree-
ment shall cease to be a part of this Moctgage and Bocrowet shall nog aswert any tight of set-off, counterstaim. e other claim os
defense arising out of the L.oan Agreement 3g2inst the obligations of the Note amd this Moetgage.

21. Evemption from Persoas) Liability: Exiessions, Efc., Not to Relesse Interest in Property. I any person eueutes this
Mocigage who did not evecute the Note, then nothing contamned in this Mortgage oc in the Note setting out the obligatioas sevured
hereby shall obligate such person fusthes than to bind such persoa’s sight, title, and interest inthe moctgaged Property, and on de-
fault hescunder no deficiency oc vther personal judgment shali be demanded o¢ entered against such person; bus, extension of the
time for payment, at any lime, and from time to time, modifivation of amoctization of the sums secured by this Moctgage. at any

time, and from time to time, of other axomodations granted by Lender to any maker of the Note, at any time. and from time o

time. without the consent of such person, shall not operate (o telease. in any mannee, the ability of such person oc such person’s

sucvessOrs in interest insofar as uch person’s interest in the Property is converned. Lender shall pot be reguired, at any time, to
commence peoceedings against anyune who evevuted the Note o¢ refuse to extend time for payment 08 otherwise modily amortiza.
tion of the sums sevured by this Morigage by reawan of any demand made by such person oc sech PEFSON’s SUCTCIIONS in interest.
The provisions of paragraph 10 above alw apply to any pestoa who executes this Moctgage. whether o rot such person executed

the Note. The word “person’ as used in this paragraph shalt mean an individual, parinesship, 2330XiatioN, COEPOLLion and all
other kegal and commercial entitics.

IN WITNESS WHEREOF, Botrower has exevuted this Morigage.

Signed, scated and delivered
inthe presence of:
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